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1936

1992 4
1996 5 2 11

PANDA”

150-9001
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55,345

52,369
34,846
95,171
10,911
(93,325)
149,010
1,150
(1,490)
(395,529)
(686,372)
17,522
13,359 474 3,689
2004 2003 2002
667,243 3,874,299 1,293,686
55,345 140,545 113,865
52,369 98,347 91,185
34,846 76,909 92,861
2004 2003 2002
2,741,888 3,592,430 2,727,635
1,181,997 1,128,974 1,030, 356
(395,529) 21,962 (195,845)
2004 2003 2002
0.08 0.15 0.14
) 4.43 8.71 8.85
@ 2.95 6.81 9.01
(0.60) 0.03 (0.30)
2004 2003 2002
1.80 1.72 1.57
1.59 1.68 1.45




(%)

8.05 8.24 0.15 0.15
-7.90 -8.08 -0.14 -0.14
4.43 4.53 0.08 0.08
2.95 3.02 0.05 0.05
9
655,015 0 0| 655,015
478,888 654 0| 479,542 H
188,138 0 0| 188,138
38,426 0 0 38,426
(193,066) 52,369 0 | (140,698)
1,128,974 53,023 011,181,997
2004 12 31 2004
12 31 2000 12 31
2004 2003 2002 2001 2000
664,640 3,866,798 1,291,425 860,880 1,223,586
(33,024) 128,087 56,156  (89,288) (43,601)
276,815 111,989 132,060 344,866 238,266
123,126 162,629 134,766 255,578 194,665
(56,447) (17,326) (23,359) (24,335) (26,251)
66,679 145,303 111,407 231,243 168,414
(1,033) (47,890) (12,600)  (717) (5.694)
65,646 97,413 98,807 230,526 162,720




(

)

2004 12 31

2004

2,647,048
1,416,523
1,230,525

2003 2002 2001 2000
( )
3,497,311 2,661,688 2,080,251 2,368,946
2,237,363 1,545,625 1,112,519 1,636,312
1,259,948 1,116,063 967,732 732,634
2004 2003
( )
65,646 97,413
899 899
(207) (201)
(1,141) (6,655)
(13,907) 4,305
424 8,286
655 (5,700)
52,369 98,347




1
355,015,000 355,015,000
355,015,000 355,015,000
355,015,000 355,015,000
2
1 58,000,000 58,000,000
2 242,000,000 242,000,000
300,000,000 300,000,000
3 655,015,000 655,015,000
)
1
H A
1996.4.24—5.2 1996.11.7—11.18
1.00 1.00
2.13 5.10
() 242,000,000 23,000,000
1996.5.2 1996.11.18
() 242,000,000 28,000,000

10




2.05 11.00
1.90 8.00
1.06 5.06
2.90 10.64
0.97 4.92
( ) 72,659 18,404
2004 12 31
2004 12 31
655,015,000

355,015,000 54.20%

242,000,000 36.95%

58,000,000 8.85%

655,015,000 100%

2004 12 31 28,299 A 28,240 H 59
2004 12 31 ,
+ -
) )
0 355,015,000 | 54.20
175,000,000
+190,000 237,253,899 | 36.22

11




CHENG CHANG YUNG | O 3,050,000 0.47
TSUNG ALICE
TSE WING PAK 0 550,000 0.084
0 535,009 0.082
+7,400 419,800 0.064
-1,500 391,100 0.060
0 253,000 0.039
247,381 0.038
227,400 0.035
1
355,015,000 54.20%
35,000,000 5.34%
2004 10 20 2006 4 22
140,000,000 21.37%
2004 10 20 2006 12 31 2004 10 26
The Standard
2 H 237,253,899
36.22%
5%
3 2-10
H
1936 1999 7 5
2003 6 4 “ " 126 606
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36.84% 22.07%
21.59% 8.87%
6.31% 4.32%
1999 11 100
“ ” 36.84%
36.84%
A 4
54.20%
A 4
2004 12 31
%
237,253,899 H 36.22
CHENG CHANG YUNG TSUNG ALICE | 3,050,000 H 0.47
TSE WING PAK 550,000 H 0.084
535,009 A 0.082
419,800 A 0.064
391,100 A 0.060
253,000 A 0.039
247,381 A 0.038
227,400 A 0.035
224,680 A 0.034

13
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2004 12 31 “
336
1 355,015,000
85.96% 54.20%
2 Lewis Joseph H 20,260,000
8.38% 3.10%
3 J.P.Morgan Chase&Co. H 18,530,000
7.66% 2.83%
4 Tuesday Thirteen Inc. H 16,920,000 H
7.00% 2.59%
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1963
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2004
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1982

2001

1978



1998

2004

352

51

59

53

40

40

60

1969

1959

MBA

12

1959

1966

1974

31

1

1999

1997

MBA

2004.05.12—2007.05.12

2004.05.12—2007.05.12

2004.05.12—2007.05.12

2004.05.12—2007.05.12

2004.05.12—2007.05.12

2004.05.12—2007.05.12

17

1980
, 1997
1980
1995
1988
1993
2003
” 571 e
%0
0 0 0
9,400 9,400 0.014
0 0 0
2,900 2,900 0.004
2,743 2,743 0.004
9,100 9,100 0.014



47 2004.05.12—2007.05.12 0 0 0
63 2004.05.12—2007.05.12 0 0 0
50 2004.05.12—2007.05.12 0 0 0
48 2004.05.12—2007.05.12 3,429 3,429 0.005
51 2004.05.12—2007.05.12 3,900 3,900 0.006
41 2004.05.12—2007.05.12 0 0 0
71 2004.05.12—2007.05.12 0 0 0
62 2004.05.12—2007.05.12 0 0 0
56 2004.05.12—2007.05.12 8,300 8,300 0.013
45 2004.05.12—2007.05.12 0 0 0
45 2004.05.12—2007.05.12 3,343 3,343 0.005
38 2004.05.12—2007.05.12 0 0 0
30 2004.05.12—2007.05.12 0 0 0
352
2004 12 31
XV

2004

1999

1999

1999

1999

1999

1999
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2000

2002

2000

2004 9

2004 12

2004 11

2000 1

1982

241.8
66 54
20-24 2 16-20 4 8-16 1
16-20 1 6-16 2 20-24
8-16 5

2004 5 12

2004 12 31 2,087 1,133
450 148 21 335 848
35 793

19




12

2003 2004
2004 5 12
6 0 0
2 1 0
3 0 0

2004 5 12
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2004 3 25

The Standard

2004 5 12 2003
45 591,946,793 90.37%
1
2003 12 31
2003 12 31
2003
2003 2003
2004
2
3
2004 5 13

The Standard

2004 5 12 2003
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1.6
LG
5,236.86 46.75%
82.80%
2
22,750 19,770
300,259 287,555
16,489 11,718
103,770 71,887
223,975 178,540
667,243 569,470
3
1
ENC 27%
20% 2%
2004 ENC
141.50 %
5.17
2
BMC 20%
132.58
4

6.67 82.78%
6,564.6 32.61%
13.10 (99.30) (99.32)
4.23 72.23 79.56
28.93 (90.22) (91.84)
30.72 (21.81) (20.66)
20.29 64.39 41.23
14.65 (82.78) (83.36)
ENC
250% 260%
GSM GPRS CDMA
GSM GPRS
5.10 145.30%
132.91%
BMC
51% 27% 2%
2004 BMC 2004
200% 3.47
3.47 197.16%

23

2004

6.65

18.34

(48.03)
95.21
(3.18)

181.41
25.54

CDMA
118.25

197.16%



2004 12 31

24.71%

2004

2,741,888
1,522,571

570

1,181,997
95,171
52,369

2004 12 31

2004 12 31
2004 12 31

2005
2005

777,216

25.26%

2003
3,592,430
2,330,581

38,000
1,128,974
444,801
98,347

24

43.67%

"
(23.68)
(34.67)
(98.50)
4.70
(78.60)
(46.75)

102,126
955,884

52.82%

53.5%

4 _65%0

2005
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4

29

25
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2004

12 31

2004 1 17

2004 3 24

2004 4 20

2004 5 12

2004 8 26

2004 10 25
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2003

2004

35%

2003

2004

2004

2004
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Standard

12,852 (778)
104,094 18,025
172,774 (4,122)
378,580 4,177
(89,797)

39,471

(33,024)

(49,983)

(84,033)

13,351

276,815

123,126
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2004 12 31

1
2004
1.88
/
7.43
2
2004
1.80
/
4.65%

128.8

28

2003

1.75

10.06%

2003

1.72

9.56%

24

2002

1.59

10.42%

2002

1.57

9.7%%

38
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2004

31

12

31

29
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65,6

46

2004

52,368,619.34

2004

12

31

2004

2004

12 31
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2004

2004

30

3

24

2004

2004



2004 12 31

. ? 20056 3 10

12,001.74 2004 12 31

3.5

31



2003 56
2004 12 31

2004 12 31 124,921.59
28,240.13 s
96,681.46 3,354.80 121,566.79

2004 12 31 ,

2003 56

32



2004

2003 12 2004 12 2004 2004
31 31

10,973.89 28,240.13 17,266.24 164,057.01 207.81 28,032.32 146,790.77
107.95 212.49 104.54 112.54 99.95 112.54 8.00
2,442.69 53.68 -2,389.01 539.66 12.19 41.49 2,928.67
637.73 1,980.92 1,343.18 1,407.79 74.10 1,906.81 64.61
1,858.19 1,642.20 -215.99 2,707.23 890.30 751.90 2,923.22
49,298.86 85,255.12 35,956.26 95,044.06 0.00 85,255.12 59,087.80
1,298.68 1,298.68 0.00 0.00 0.00 1,298.68 0.00
1,241.13 2,772.17 1,531.04 1,531.04 0.00 2,772.17 0.00
200.00 200.00 0.00 0.00 0.00 200.00 0.00
0.00 224.25 224.25 224.25 0.00 224.25 0.00
100.00 100.00 0.00 0.00 0.00 100.00 0.00

33




0.00 39.60 39.60 39.60 0.00 39.60 0.00
278.14 919.10 640.97 3,386.15 919.10 0.00 2,745.18
663.63 446.84 -216.79 2,366.71 446.84 0.00 2,583.51
806.82 327.15 -479.67 2,180.62 327.15 0.00 2,660.29

17.36 154.11 136.74 666.52 154.11 0.00 529.78
62.15 88.15 26.00 26.00 88.15 0.00 0.00
155.39 81.12 -74.27 567.75 81.12 0.00 642.02

0.00 609.00 609.00 609.00 609.00 0.00

0.00 121.20 121.20 121.20 121.20 0.00

0.00 101.70 101.70 101.70 101.70 0.00

1.50 42.73 41.24 171.74 42.73 0.00 130.50

7.95 11.25 3.30 8.30 11.25 0.00 5.00

70,152.07 124,921.59 54,769.52 275,868.87 | 3,354.80 | 121,566.79 221,099.34
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2004
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2004

31

70%

31

29

2003 56

12 31

”
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1 2004 3 24 |, , 2003

2003 2003
2004
2 2004 5 12
3 2004 8 26 2004

35%

2004 12 31

37



2005

4

29
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2 2004
8,033.949
2004 5 13
3
4
5
2004 12
1,981
500
70%
6 2004 5
2004
7

5

12

12

1,335.196

76,255

35%

2004 5

2004 6
” 35%

[2003]56

39

11

2004

64.51%

14

161.82
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8,033.949

35,600

35,914
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1 2005 3 10

“ " B1% 1,999.32
95% 10,002.42
“ " 12,000
2 2006 3 9 “
2006 3 9
50,000 50,000
50,000
2005 3 14 2005
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7 2004 12 31
852,551,222.81

2004

2005

26

2004

12

31



2004 12 31 2003 12 31
1 102,126,180.24 22,724,987.67 788,498,054.79 182,850,743.92
2 0.00 0.00 155,175,485.37 50,000,000.00
3 2,905,696.10 550,000.00 176,336,432.50 40,000.00
4 0.00 3,255,145.62 8,328,295.45 9,510,220.89
5 0.00 0.00 1,722,744.00 0.00
6 123,342,962.40 8,221,363.20 743,368,044.82 11,354,496.07
7] 1,219,143,338.91 | 1,320,146,227.83 285,855,245.82 819,754,070.14
8 82,606,333.27 114,137,676.35 75,687,053.35 26,060,853.10
0.00 0.00 0.00 0.00
9 147,372,336.66 26,674,820.27 364,940,839.02 6,820,812.10
14 796,540.03 0.00 20,834,513.17 6,666.70
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
1,678,293,387.61 | 1,495,710,220.94 | 2,620,746,708.29 | 1,106,397,862.92
13 652,877,642.25 727,968,641.85 547,601,094.54 834,791,096.34
0.00 0.00 0.00 0.00
652,877,642.25 727,968,641.85 547,601,094.54 834,791,096.34
194 572,885,296.22 361,087,136.69 589,684,745.00 391,834,879.76
194 217,684,065.13 126,053,321.09 210,578,798.98 123,430,476.22
194 355,201,231.09 235,033,815.60 379,105,946.02 268,404,403.54
194 8,671,151.04 8,385,794.88 22,192,728.38 21,907,372.22
194 346,530,080.05 226,648,020.72 356,913,217.64 246,497,031.32
0.00 0.00 0.00 0.00
13 21,303,360.33 20,483,695.01 5,938,662.25 5,895,097.25
0.00 0.00 0.00 0.00
367,833,440.38 247,131,715.73 362,851,879.89 252,392,128.57
14 41,749,495.66 40,621,217.95 59,095,959.93 57,623,185.33
14 1,134,136.24 847,021.25 2,134,287.37 1,988,176.25
0.00 0.00 0.00 0.00
42,883,631.90 41,468,239.20 61,230,247.30 59,611,361.58
0.00 0.00 0.00 0.00
2,741,888,102.14 | 2512,278,817.72 | 3,592,429,930.02 | 2,253,192,449.41




2004 12 31 2003 12 31
16} 933,600,000.00 906,000,000.00 | 1,217,500,000.00 830,000,000.00
17] 22,284,102.20 0.00 410,204,168.00 0.00
18] 117,458,794.65 19,198,632.01 289,595,905.49 18,684,199.19
18] 110,082,244.19 86,014,855.48 48,328,950.19 32,490,170.67
19 675,224.30 451.49 2,107,786.05 9,641.71
8,411,058.40 3,319,762.01 9,401,914.17 3,469,557.62
4,862,217.57 0.00 0.00 0.00
20| 51,737,385.18 59,774,587.52 86,254,906.56 60,719,181.05
21 6,924,765.65 5,950,359.66 8,084,577.45 5,925,853.01
22 256,609,133.98 246,127,407.53 192,542,086.63 128,029,756.85
23] 9,344,024.01 3,313,918.77 28,549,314.58 4,945,828.94
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
1,521,988,950.13 1,329,699,974.47 | 2,292,569,609.12 1,084,274,189.04
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
24 570,000.00 570,000.00 38,000,000.00 38,000,000.00
0.00 0.00 0.00 0.00
570,000.00 570,000.00 38,000,000.00 38,000,000.00
25 11,550.64 11,550.64 11,550.64 11,550.64
1,522,570,500.77 1,330,281,525.11 | 2,330,581,159.76 1,122,285,739.68
37,320,308.76 0.00 132,874,785.97 0.00
26) 655,015,000.00 655,015,000.00 655,015,000.00 655,015,000.00
27] 479,542,332.70 479,542,332.70 478,887,643.72 478,887,643.72
28] 188,137,542.53 188,137,542.53 188,137,542.53 188,137,542.53
28] 38,425,804.72 38,425,804.72 38,425,804.72 38,425,804.72
29 -140,697,582.62 -140,697,582.62 | -193,066,201.96 -191,133,476.52
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
1,181,997,292.61 1,181,997,292.61 | 1,128,973,984.29 1,130,906,709.73
2,741,888,102.14 | 2,512,278,817.72 | 3,592,429,930.02 2,253,192,449.41




2004 2003
667,243,306.74 | 136,418,250.77 | 3,874,299,181.54 | 172,039,785.62
569,469,186.48 | 100,031,168.83 |3,421,997,084.79 | 127,703,172.72
2,602,952.86 263,154.62 7,500,749.10 226,784.25
95,171,167.40 36,123,927.32 | 444,801,347.65 | 44,109,828.65
10,910,879.70 10,118,673.17 18,613,226.14 | 12,805,409.35
22,612,522.56 4,932,459.08 | 112,640,375.41 373,734.69
166,283,445.54 | 128,624,401.97 | 247,133,206.64 | 141,691,622.12
10,511,206.94 8,346,684.30 70,878,050.58 | 16,356,791.06
-93,325,127.94 | -95,660,944.86 32,762,941.16 |-101,506,909.87
149,010,409.35 | 147,145,546.11 | 107,190,038.85 | 205,449,348.82
1,149,918.30 0.00 1,906,789.34 0.00
4,622,191.76 4,452,947.70 1,258,101.99 142,222.65
6,112,295.57 5,501,655.05 2,572,641.26 901,959.20
55,345,095.90 50,435,893.90 | 140,545,230.08 | 103,182,702.40
2,367,650.70 0.00 2,594,184.50 0.00
608,825.86 0.00 39,604,247.04 0.00
52,368,619.34 50,435,893.90 98,346,798.54 | 103,182,702.40
-193,066,201.96 | -191,133,476.52 | -291,413,000.50 |-294,316,178.92
0.00 0.00 0.00 0.00
-140,697,582.62 | -140,697,582.62 | -193,066,201.96 |-191,133,476.52
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
-140,697,582.62 | -140,697,582.62 | -193,066,201.96 |-191,133,476.52
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
-140,697,582.62 | -140,697,582.62 | -193,066,201.96 |-191,133,476.52
2004 2003
1 0.00 0.00 0.00 0.00
2 0.00 0.00 0.00 0.00
3 0.00 0.00 0.00 0.00
4 0.00 0.00 0.00 0.00
5 0.00 0.00 0.00 0.00
6 0.00 0.00 0.00 0.00




2004

795,713,945.35 192,429,992.87
8,144,685.31 0.00

37 2,144,080,526.27 2,012,639,367.16
2,947,939,156.93 2,205,069,360.03
649,113,537.80 151,195,604.34
82,752,876.26 36,738,888.15
30,367,513.13 7,178,812.74

38 2,581,234,527.98 2,431,210,427.89
3,343,468,455.17 2,626,323,733.12
-395,529,298.24 -421,254,373.09
71,615,277.78 69,300,000.00
0.00 0.00
193,352,626.98 193,319,547.80
288,050.00 0.00
2,006,666.67 0.00
267,262,621.43 262,619,547.80
36,466,899.85 21,209,866.42
0.00 12,061,175.00

0.00 0.00

39 566,976,539.70 0.00
603,443,439.55 33,271,041.42
-336,180,818.12 229,348,506.38
10,430,963.99 0.00
0.00 0.00
1,488,376,700.00 1,429,000,000.00
1,023,092.84 645,088.32
1,499,830,756.83 1,429,645,088.32
1,396,826,700.00 1,353,000,000.00
53,768,187.28 44,864,977.86
0.00 0.00
3,895,056.02 0.00
0.00 0.00
1,454,489,943.30 1,397,864,977.86
45,340,813.53 31,780,110.46
-2,571.72 0.00
-686,371,874.55 -160,125,756.25




2004

52,368,619.34 50,435,893.90
608,825.86 0.00
141,924,528.58 130,974,717.91
15,081,436.94 2,622,844.87
17,255,020.10 17,001,967.38
1,000,151.13 1,141,155.00
-359,239.77 6,666.70
2,712,198.41 -1,631,910.17
163,693.80 0.00

0.00 0.00
28,650,152.84 24,947,227.93
-149,010,409.35 -147,145,546.11
0.00 0.00
-51,522,427.89 -22,082,458.46
-686,047,616.12 -633,363,388.18
231,645,767.89 155,838,456.14
0.00 0.00
-395,529,298.24 -421,254,373.09
0.00 0.00

0.00 0.00

0.00 0.00
102,126,180.24 22,724,987.67
788,498,054.79 182,850,743.92
0.00 0.00

0.00 0.00
-686,371,874.55 -160,125,756.25




20046 1 1 2004 12 31

, 1992 4 27
(1992)034 . « .
, 480,000,000.00 480,000,000
515,000,000.00 480,000,000
1 35,000,000 1
1992 4 29 , 13488315-2 ,
1994 5 27 ,
, H A ,
1994 6 29 ,
322,873,348.00 322,870,000.00
287,870,000 287,870,000.00 35,000,000
35,000,000.00 3,348.00
1994 2 10 1996 3 11
, 322,870,000.00 390,015,000.00
355,015,000 35,000,000 , ,
Ho, 1995 9 30 ,
1996 4 2 (1996)6 , H
242,000,000 HKD2.13 / 1996 4 29 , 1996
5 2
1996 10 30 (1996) 304
, 23,000,000 RMB5.10 / ,1996 11 14

, 1996 11 18



35,000,000
30,000,000
1997 4

2000

1999
18
655,015,000

5,000,000

12

43
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D

2)
3)

4)
5)

2000

o1 01 01 01 O1

(
. )
% %
30 3.17
8-11 11.8-8.63
10 9.5
5 19
5 19
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14

3
D
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3)

15

D
2)
3)

16

12

43



17

18

19
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50

D
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4)

€Y)
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D
2)
3)

10

13

43
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21

22

50%

1995
1995

8

1

<<

29
1

14

15%

15%-33%

43

17%

>>

17%

50%



5%
4
% 4%
5
70%
RMB53.00
RMB650..00
RMB500..00
USD124.00

RMB1,149.76
USD340.00

RMB100.00

RMB4,500.00
RMB500.00
RMB500.00
RMB500.00

RMB12,000.00

RMB2,000.00
RMB300.00
RMB100.00
RMB100.00
RMB1000.00
RMB300.00
UsD80.00

RMB750.00
RMB750.00

15

RMB50.00
RMB617.50
RMB350.00

RMB765.50

RMB827.11
RMB2,100.00

RMB70.00

RMB3,055.38
RMB362.53
RMB350.00
RMB300.00

RMB6,120.00

RMB2,000.00
RMB210.00
RMB51.00
RMB70.00
RMB500.00
RMB180.00
RMB331.08

RMB931.11
RMB275.00

43

94.
95.
70.

72.

71.
72.

70.

99.
70.
70.
60.

51.

34
00
00
00
94
00
00
00
00

00
00

00

100.00

70.

51.

70.

50.

60.

50.

75.
55.

00

00

00

00

00

00

00
00

1.2%

5%

,ABS

12%



2002 8 , 2,000 ;

95 5%
2002 2 12,000
51% 2005 3 10
2005 243
51% 1,999.32 95%
10,002.42 12,001.74
2006 3 11
2004 12 31
70% 2004
2004 12 31 2003 12 31
491,846.57 387,295.99
86,683,582.81 339,730,507.35
14,950,750.86 448,380,251 .45
102,126,180.24 788,498,054.79
2004 12 31 2003 12 31
0.00 0.00 105,175,485.37 0.00
0.00 0.00 105,175,485.37 0.00
0.00 0.00 0.00 0.00
0.00 0.00 50,000,000 00 0.00
0.00 0.00 155,175,485.37 0.00

16 43



2004 12 31
2,705,696.10
200,000.00

2,905,696.10

2003 12

31

2,021,947.70
174,314,484 _80

176,336,432.50

5% 5%
4
2004 12 31 2003 12 31

0.00 8,328,295.45

0.00 8,328,295.45
5

2004 12 31 2003 12 31

0.00 1,722,744.00

0.00 1,722,744.00
6

1
2004 12 31 2003 12 31
% %
1 109,758,112.16 79.88 3,623,748.90 749,452 ,336.16 96.98 22,530,609.87
1 2 15,239,384.15 11.09 2,313,998.01 9,353,371.39 1.21 551,456.23
2 4,914,184.55 3.57 2,267,029.70 7,507,439.07 0.97 2,274,363.47
3 7,498,477.13 5.46 5,862,418.98 6,461,611.68 0.84 4,050,283.91
137,410,157.99 100.00 14,067,195.59 772,774,758.30 100.00 29,406,713.48
10
2 54 .20%
2,078,112.99

©) 40,354,709.10
29.37%
TOPFIELD 18,177,479.38

9,191,041.43
4,908,569.56
4,468,377.90
3,609,240.83

40,354,709.10

17 43
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w N -

18 43

2004 12 31 2003 12 31
% %
470,790,857.62 35.49 21,795,432.62 246,655,806.20 70.94 7,042,674.20
523,443,564.73 39.45 25,099,340.98 30,269,001.70 8.71 1,816,140.10
203,918,062.54 15.37 854,094.83 7,209,069.18 2.07 2,162,720.75
128,551,041.90 9.69 59,811,319.45 63,582,030.38 18.28 50,839,126.59
1,326,703,526.79 100.00 107,560,187.88 347,715,907.46 100.00 61,860,661.64
10
852,551,222.81
9,577,417.98
54 .20%
280,323,182.65
1,224,752,946.98
92.32%
852,551,222.81
280,323,182.65
714 51,170,000.00
« ) 27,721,710.80
12,986,830.72
1,224,752,946.98
2004 12 31 2003 12 31
% %
81,546,042.08 98.72 74,807,251.18 98.84
2 898,301.48 1.09 669,470.57 0.88
3 96,421.77 0.11 99,157.92 0.13
65,567.94 0.08 111,173.68 0.15
82,606,333.27 100.00 75,687,053.35 100.00
1 5% 5%
2 1



2004 12

121,375.80
46,797,442.10
146,367.78
507,901.91
51,540,045.27
18,592,769.09
11,270,017.86
37,242 ,565.69

31

0.00
7,545,315.29
0.00

0.00
9,342,317.08
0.00

464,194 .54
1,494,321.93

2003 12

0.00
182,527,775.69
78,864.06
646,850.24
172,097,018.73
7,301,658.80
11,959,013.57
22,050,777.55

31

0.00

13,295,916.61

211,666.19
30,626.17

12,187,755.73

0.00
4,513,407.67
1,481,747.25

166,218,485.50

18,846,148.84

396,661,958.64

31,721,119.62

10
2004 12 31 2003 12 31
NRE 0.00 20,275,612.97
0.00 80,694.70
265,100.00 0.00 2005
0.00 10,600.00
0.00 660.05
0.00 2,400.00
456,500.00 0.00 2005
74,940.03 464 ,545.45
796,540.03 20,834,513.17
11
2004 12 31 2003 12

744,079,286.49
2,077,038.42

93,278,682.66

0.00

547,855,172.05
3,274,300.30

31

3,528,377.81
0.00

746,156,324.91

93,278,682.66

551,129,472.35

3,528,377.81

652,877,642.25

19 43

547,601,094,54




27 60,863,279.60 137,693,104.20 159,563,900.59 220,427,180.19 0.00
35 34,769,364.00 0.00 -34,769,364.00 0.00 0.00
38.03 69,687,437.75 8,834,217.32 13,231,218.12 82,918,655.87 0.00
20 83,967,206.77 69,357,615.13 48,182,571.57 132,149,778.34 0.00
35 69,300,000.00 0.00 -69,300,000.00 0.00 0.00
35 1,750,000.00 1,515,948.60 1,071,459.45 2,821,459.45 0.00
30 61,425,420.00 3,597,069.09 10,961,504.34 72,386,924.34 0.00
30 150,000.00 0.00 -85,087.55 64,912.45 64,912.45
40 4,200,000.00 0.00 -4,200,000.00 0.00 0.00
50 3,310,800.00 -126,018.48 641,538.36 3,952,338.36 0.00
49 6,533,170.00 584,471.06 -2,790,995.22 3,742,174.78 0.00
33.33 1,000,000.00 0.00 -139,829.91 860,170.09 0.00
45 450,000.00 0.00 -450,000.00 0.00 0.00
40 1,757,905.88 287,689.22 547,731.57 2,305,637.45 0.00
50 500,000.00 -48,818.43 -282,230.04 217,769.96 0.00
51 510,000.00 0.00 0.00 510,000.00 510,000.00
51 61,200,000.00 0.00 47,733,504.85 108,933,504.85 88,940,304.85
100 20,000,000.00 0.00 81,024,200.00 101,024,200.00 0.00
40 4,507,040.00 0.00 0.00 4,507,040.00 0.00
50 3,494,075.00 0.00 0.00 3,494,075.00 0.00
3,763,465.36 0.00 0.00 3,763,465.36 3,763,465.36
493,139,164.36 221,695,277.71 250,940,122.13 744,079,286.49 93,278,682.66
511,756.61 102,351.32 102,351.33
2,826,403.07 5 565,280.63 565,280.58
2,697,102.71 5 539,420.54 1,476,308.85
-97,905.88 10 -9,790.59 -66,902.34

5,937,356.51

20

43

1,197,261.90

2,077,038.42




2003.12.31

2004.12.31

2003.12.31

2004.12.31

2003.12.31
2004.12.31

2003.12.31

2004.12.31

12

102156

356,037,363.51 195,262,062.00 11,100,930.69 17,032,029.19 10,252,359.61 589,684,745.00
2,737,871.59  36,893,015.18 474,494.00  1,315,539.06 2,655,923.54  44,076,843.37
79,740.00  14,793,056.06 0.00 0.00 0.00 14,872,796.06
0.00 0.00 0.00 0.00 0.00 0.00
869,927.17  47,745,311.23  4,045,465.11  4,923,892.35  3,291,696.29 60,876,292.15
0.00  28,356,958.10 168,994.82 0.00 9,016.00  28,534,968.92
0.00 0.00 0.00 0.00 0.00 0.00
357,905,307.93 184,409,765.95  7,529,959.58 13,423,675.90 9,616,586.86 572,885,296.22
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
91,609,017.02 100,125,899.48 4,200,137.32  6,795,124.95 7,848,620.21 210,578,798.98
11,500,890.29  18,854,772.93 578,523.23  1,792,176.27 909,673.74  33,636,036.46
263,922.53  20,144,073.00 860,850.54  4,687,675.11 574,249.13  26,530,770.31
102,845,984.78  98,836,599.41  3,917,810.01  3,899,626.11  8,184,044.82 217,684,065.13
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
264,428,346.49  95,136,162.52  6,900,793.37 10,236,904.24  2,403,739.40 379,105,946.02
255,059,323.15  85,573,166.54  3,612,149.57  9,524,049.79  1,432,542.04 355,201,231.09
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
285,356.16  20,497,085.14 0.00 0.00 1,410,287.08 22,192,728.38
0.00 0.00 0.00 0.00 0.00 0.00
0.00  13,513,886.95 0.00 0.00 7,690.39  13,521,577.34
285,356.16 6,983,198.19 0.00 0.00 1,402,596.69 8,671,151.04

301 241065

21 43



13

1
2003 12 31 2004 12 31
18,153,728.45 0.00 0.00 0.00 18,153,728.45 0.00
501,833.51 12,444,906.06 0.00 0.00 12,946,739.57 0.00
103
393,263.74  3,261,148.64 79,740.00  0.00 3,574,672.38 0.00
S4#
0.00 1,788,790.00 0.00 0.00 1,788,790.00 0.00
0.00 2,173,493.06 0.00 0.00 2,173,493.06 0.00
2,381,684.71 15,569,156.38  14,793,056.06  0.00 3,157,785.03 0.00
21,430,510.41 35,237,494.14  14,872,796.06 (.00 41,795,208.49  0.00
2
2003 12 31 2004 12 31
13,153,728.45 5,000,000.00 0.00 18,153,728.45
2,338,119.71 0.00 0.00 2,338,119.71
15,491,848.16 5,000,000.00 0.00 20,491,848.16
14
1
2003 12 2004 12
31 31
26,200,000.00 22,716,685.33 0.00 0.00 1,487,967.38 4,971,282.05 21,228,717.95 39
157,440,000.00 36,226,487.61 300,000.00 60,000.00 15,744,004.00 136,717,516.39 20,722,483.61
159,730.00 152,786.99 16,680.00 107,000.00 54,172.89 151,435.90 8,294.10
183,799,730.00 59,095,959.93 316,680.00 167,000.00 17,286,144.27 141,840,234.34 41,959,495.66
2

2003.12.31

0.00 210,000.00

0.00 210,000.00

22 43

0.00

0.00

2004.12.31

210,000.00

210,000.00



15

2003 12 2004 12
31 31
11,411,550.00 1,988,176.25 0.00 1,141,155.00 10,564,528.75 847,021.25
692,610.58 146,111.12  162,393.16 21,389.29 405,495.59 287,114.99
12,104,160.58  2,134,287.37 162,393.16 1,162,544.29 10,970,024.34 1,134,136.24
16
2004 12 31 2003 12 31
17,600,000.00 0.00
290,000,000.00 254,000,000.00 2 3
626,000,000.00 963,500,000.00 4
933,600,000.00 1,217,500,000.00
€y
(2 301 241065
s 386,680,000.00 , s
80,000,000.00 , 2004 8 20 2005 8 19
3) 301 102156
306,100,000.00 ,
210,000,000.00 , 2006 6 21 20056 12 9
4)
596,000,000.00
20,000,000.00 s
17
2004 12 31 2003 12 31
22,284,102.20 327,721,680.00
0.00 82,482,488.00
22,284,102.20 410,204,168.00
5% 5%
18

2004 12 31
117,458,794.65
110,082,244.19

2003 12 31
289,595,905.49
48,328,950.19

227,541,038.84

337,924,855.68

23

43

0.7



1 54.20%

2,133,010.51

2 54.20%

3,982,465.63

19

675,224.30

20

2004 12 31

27,121,909.
3,787,627.

1 18,783,545.
-150,373.

-661,258.

2,290,465.

565,468.
0.
0.

28
31
90
42
41

80

72
00
00

2003 12 31
74,629,763.06
3,727,587.70
21,435,719.31
-16,284,363.87
-513,858.21

2,640,372.47

613,468.72
5,780.00
437.38

51,737,385.

18

86,254,906.56

21

2004 12 31

5,241,996.
946,624.
234,606.
243,306.
258,231.

30
38
80
80
37

2003 12 31
7,175,408.09
909,169.36
0.00
0.00
0.00

6,924,765.

65

8,084,577.45

22

256,609,133.98

54.20%

28,606,709.58

24

43

17%
S%
%

15%-33%
70% 1.2%
12%

4%



23

24.

66,383,453.11 1

30,600,000.00 2-3
96,983,453.11
2004 12 31 2003 12 31

1,630,174.15 1,602,515.53
1,801,342.61 6,937,399.03
69,941.03 488,263.46
2,397,390.49 2,829,268.55
731,541.07 0.00
640.32 7,144,360.00
0.00 2,553,043.24
207,161.73 2,751,362.70
0.00 941,399.00
305,133.99 701,589.53
152,429.40 181,690.00
2,048,269.22 2,418,423.54
9,344,024.01 28,549,314.58

2004 12 31 2003 12 31

-- 570,000.00 38,000,000.00

2004 12 31 2003 12 31

11,550.64 11,550.64

25 43



26

AW N P

27

1
+,-
2003 12 31 2004 12 31
355,015,000.00 0.00  0.00 0.00  0.00 0.00  355,015,000.00
355,015,000.00 0.00  0.00 0.00  0.00 0.00  355,015,000.00
0.00 0.00  0.00 0.00  0.00 0.00 0.00
0.00 0.00  0.00 0.00  0.00 0.00 0.00
0.00 0.00  0.00 0.00  0.00 0.00 0.00
0.00 0.00  0.00 0.00  0.00 0.00 0.00
0.00 0.00  0.00 0.00  0.00 0.00 0.00
0.00 0.00  0.00 0.00  0.00 0.00 0.00
355,015,000.00 0.00  0.00 0.00  0.00 0.00  355,015,000.00
58,000,000.00 0.00  0.00 0.00  0.00 0.00  58,000,000.00
0.00 0.00  0.00 0.00  0.00 0.00 0.00
242,000,000.00 0.00  0.00 0.00  0.00 0.00  242,000,000.00
0.00 0.00  0.00 0.00  0.00 0.00 0.00
300,000,000.00 0.00  0.00 0.00  0.00 0.00  300,000,000.00
655,015,000.00 0.00  0.00 0.00  0.00 0.00  655,015,000.00
2004 12 2003 12 31
355,015,000.00 355,015,000.00
A 58,000,000.00 58,000,000.00
0.00 0.00
H 242,000,000.00 242,000,000.00
655,015,000.00 655,015,000.00
2003 12 31 2004 12 31
478,386,846.10 0.00 0.00 478,386,846.10
34,034.50 0.00 0.00 34,034.50
0.00 0.00 0.00 0.00
23,451.31 9,600.66 0.00 33,051.97
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
443,311.81 645,088.32 0.00 1,088,400.13
478,887,643.72 654,688.98 0.00 479,542,332.70

26

43



28

2003 12 31 2004 12 31
79,335,096.48 0.00 0.00 79,335,096.48
70,376,641.33 0.00 0.00 70,376,641.33
38,425,804.72 0.00 0.00 38,425,804.72

188,137,542.53 0.00 0.00 188,137,542.53
29
2004 12 31 2003 31
-193,066,201.96 -291,413,000.50
0.00 0.00
-193,066,201.96 -291,413,000.50
52,368,619.34 98,346,798.54
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
-140,697,582.62 -193,066,201.96
30
2004 2003 2004 2003

22,750,430.25
300,258,604.93
16,489,063.12
103,770,285.49
223,974,922.95

3,262,362,738.57
174,339,267.63
168,640,068.76
132,714,781.63
136,242,324.95

19,769,794.00
287,555,406.48
11,717,743.81
71,886,690.78
178,539,551.41

2,901,181,924.53
160,143,690.60
143,646,755.19
90,609,946.17
126,414,768.30

667,243,306.74

3,874,299,181.54

569,469,186.48

3,421,997,084.79

2004
498,712,578.83
168,530,727.91

2003
3,874,299,181.54
0.00

2004
407,986,317.48
161,482,869.00

2003
3,421,997,084.79
0.00

667,243,306.74

3,874,299,181.54

569,469,186.48

3,421,997,084.79

27 43



®

31.

32

33

352,411,778.81

52.82%
2004 2003
798,499.48 461,630.77 5%
1,105,221.54 4,438,641.83 7%
695,157.37 2,600,476.50 4%
4,074.47 0.00
2,602,952.86 7,500,749.10
2004 2003
21,643,054.16  16,826,325.25 4,816,728.91 26,159,020.17 15,484,358.76 10,674,661.41
355,707.48 212,445.87 143,261.61 0.00 0.00 0.00
7,918,508.26 5,227,351.17 2,691,157.09 7,019,945.10 5,611,943.35 1,408,001.75
849,547.43 21,100.00 828,447.43 2,653,494.00 356,035.98 2,297,458.02
1,100,000.00 977,991.38 122,008.62 795,000.00 44,122.50  750,877.50
3,099,374.44 4,140,247.64 -1,040,873.20 1,444,875.59  1,153,335.72  291,539.87
5,769,348.19 2,419,198.95 3,350,149.24 3,380,152.90 189,465.31  3,190,687.59
40,735,539.96  29,824,660.26 10,910,879.70 41,452,487.76  22,839,261.62 18,613,226.14
2004 2003

49,013,519.91
39,471,066.45
27,751.70
0.00
941,001.78

10,511,206.94

28

43

76,554,059.96
6,568,805.74
7,370.33
17,784.01
903,210.04

70,878,050.58




34

**

®

2004

.00
.00
.00
.00
.00
0.00

o O O O o

217,691,554.59
-1,197,261.88
13,358,998.98

0.00

-89,750,304.85

0.00

8,907,422.51

2003

0.

20,845,500.00
20,845,500.00

0.
0.
0.

84,993,596.60
-1,197,261.90

0.
0.

-64,912.45

0.

2,613,116.60

149,010,409.35

107,190,038.85

2004 2003
137,693,104.20 89,501,245.26
0.00 -36,147,169.55
8,834,217.32 8,061,082.77
69,357,615.13 21,304,672.43
0.00 1,864.06
1,515,948.60 -58,672.26
3,597,069.09 4,613,268.31
0.00 -1,340,828.39
-126,018.48 615,482.35
584,471.06 -1,464,051.59
-3,844,516.62 0.00
-155,887.27 0.00
-48,818.43 0.00
284,369.99 0.00
0.00 -93,296.79
217,691,554.59 84,993,596.60

2004
2005 814
2004
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2005

**
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35

36

37

38

2004
2,686,863.31
84,406.03
5,738.49
9,816.19
1,835,367.74

4,622,191.76

2003

170,263.
318,052.
364,823.
191,171.
213,791.

27
54
00
71
47

2004
0.00
6,574.61
500,000.00
18,874.27
2,000.00
437.05
0.00
179,249.17
5,000,000.00
405,160.47

1,258,101.

99

6,112,295.57

2003

300,000.
250,443.
571,392.
239,902.
1,065,074.
54,750.
25,134.

0.

0.

65,943.
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2,572,641.

2004

1,173,011,008.
496,601,553.
204,725,437.
135,699,200.
134,043,327.

2,144,080,526.

2004
1,354,986,000.
830,058,033.
62,255,959.
165,060,033.
168,874,502.

00
00
66
00
32

2,581,234,527.

98
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2004
563,973,871.76
3,002,667.94
566,976,539.70

1
1
2004 12 31 2003 12 31
% %
1 8,061,938.49 87.88 335,889.51 9,888,797.59 81.25 288,371.23
1 2 44,761.04 0.49 2,640.00 1,107,826.50 9.10 63,745.65
2 350,945.88 3.83 104,428.73 923,233.38 7.59 211,983.35
3 715,532.87 7.80 508,856.84 250,378.10 2.06 251,639.27
9,173,178.28 100.00 951,815.08 12,170,235.57 100.00 815,739.50
10
2 5% 5%
3 6,854,279.34
74.72 %

3,069,166.49
2,193,000.00
617,684.00
544,700.00
429,728.85
6,854,279.34

31 43
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2004 12 31 2003 12 31
% Y%
594,354,713.34 41.80 20,370,248.17 581,129,825.56 66.48 6,286,328.30
518,549,564.00 36.47 24,946 ,993.27 219,406,849.17 25.10 1,282,841.96
186,319,201.71 13.10 357,184.77 5,006,855.01 0.57 263,367.61
122,652,711.21 8.63 56,055,536.22 68,559,038.30 7.85 46,515,960.03
1,421,876,190.26 100.00 101,729,962.43 874,102,568.04 100.00 54,348,497.90
10
1,224,752,946.98
86.14%

852,551,222.81

280,323,182.65

714 51,170,000.00

« ) 27,721,710.80

12,986,830.72

1,224,752,946.98

2004 12 31 2003 12 31

0.00 0.00 0.00 0.00
819,103,383.75 93,278,682.66 834,968,480.92 3,528,377.81
2,143,940.76 0.00 3,350,993.23 0.00

821,247,324 .51 93,278,682.66 838,319,474.15 3,528,377.81

727,968,641.85 834,791,096.34
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2004.12.31

2004.12.31
99.00% 30,042,016.46 -196,582.04 -852,454.82 29,189,561.64
70.00% 700,000.00 1,476,830.82 1,826,830.82 2,526,830.82
94.34% 500,000.00 -429,470.12 -1,960,441.76 -1,460,441.76
95.00% 6,175,000.00 12,488.47 -2,282,367.05 3,892,632.95
72.00% 7,655,000.00 -3,844,516.62 -7,655,000.00 0.00
71.94% 8,271,095.45 -1,645,253.13 6,823,733.27 15,094,828.72
70.00% 3,500,000.00 -1,354,308.88 -1,023,432.04 2,476,567.96
72.00% 21,000,000.00 -3,749,380.93 -16,932,637.88 4,067,362.12
70.00% 3,625,300.00 1,422,704.62 1,947,843.38 5,573,143.38
70.00% 3,500,000.00 0.00 -3,500,000.00 0.00
70.00% 3,500,000.00 196,685.52 553,599.70 4,053,599.70
60.00% 3,000,000.00 2,610,568.92 2,780,446.08 5,780,446.08
70.00% 2,100,000.00 -71,768.53 -518,866.91 1,581,133.09
70.00% 700,000.00 211,027.62 333,310.35 1,033,310.35
50.00% 5,000,000.00 -155,887.27 -5,000,000.00 0.00
60.00% 1,800,000.00 411,853.32 253,556.46 2,053,556.46
75.00% 9,311,175.00 -450,151.61 0.00 8,861,023.39
55.00% 2,750,000.00 -64,765.14 0.00 2,685,234.86
27.00% 60,863,279.60 137,693,104.20 159,563,900.59 220,427,180.19
35.00% 34,769,364.00 0.00 -34,769,364.00 0.00
38.03% 69,687,437.75 8,834,217.32 13,231,218.12 82,918,655.87
20.00% 83,967,206.77 69,357,615.13 48,182,571.57 132,149,778.34
35.00% 1,750,000.00 1,515,948.60 1,071,459.45 2,821,459.45
30.00% 61,425,420.00 3,597,069.09 10,961,504.34 72,386,924.34
30.00% 150,000.00 0.00 -85,087.55 64,912.45 64,912.45
40.00% 4,200,000.00 0.00 -4,200,000.00 0.00
50.00% 3,310,800.00 -126,018.48 641,538.36 3,952,338.36
49.00% 6,533,170.00 584,471.06 -2,790,995.22 3,742,174.78
51.00% 510,000.00 0.00 0.00 510,000.00 510,000.00
51.00% 61,200,000.00 0.00 0.00 108,933,504.85 88,940,304.85
95.00% 20,000,000.00 8,907,422.51 0.00 100,024,200.00
3,763,465.36 0.00 0.00 3,763,465.36 3,763,465.36
525,259,730.39 224,743,904.45 166,600, 865.26 819,103,383.75 93,278,682.66
511,756.61 5 102,351.32 102,351.33
2,826,403.07 5 565,280.61 565,280.58
2,697,102.71 5 539,420.54 1,476,308.85
6,035,262.39 1,207,052.47 2,143,940.76
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2004
12,851,912.04
10,282,825.59

5,189,044.39

103,770,285.49
4,324,183.26

2003
3,084,051.93
0.00
0.00
132,714,781.63
36,240,952.06

2004
11,712,113.36
7,952,062.21
4,388,302.89
71,886,690.78
4,091,999.59

2003

2,965,419.59
0.00
0.00

90,609,946.17
34,127,806.96

136,418,250.77

172,039,785.62

100,031,168.83

127,703,172.72

85.46%

116,588,297.46

2004

215,836,481.94
-1,207,052.47

2003
0.00 0.00
0.00 14,195,500.00
0.00 14,195,500.00
0.00 0.00
0.00 0.00
0.00 0.00

13,358,998.98

-89,750,304.85

192,525,813.76
-1,207,052.49

0.00

0.00 0.00
-64,912.45

0.00 0.00
0.00

8,907,422.51

147,145,546.11

205,449,348.82

2004
137,693,104.20
0.00
8,834,217.32
69,357,615.13
0.00
3,597,069.09
0.00
584,471.06
-126,018.48
12,488.47
1,515,948.60
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2003
89,501,245.26
-36,147,169.55
8,061,082.77
21,304,672.43
1,864.06
4,613,268.31
-1,340,828.39
-1,464,051.59
0.00
0.00
0.00



2004 2003
-64,765.14 0.00
-450,151.61 0.00
211,027.62 0.00
-71,768.53 0.00
-196,582.04 279,404.17
1,476,830.82 2,396,850.37
-429,470.12 3,721.26
-3,844,516.62 -4,244,061.82
-1,645,253.13 -7,209,204.78
-1,354,308.88 330,648.05
-3,749,380.93 -2,157,025.72
1,422,704.62 846,038.09
0.00 2,315,802.57
196,685.52 1,249,516.93
2,610,568.92 867,080.89
0.00 47,412,165.56
0.00 69,484,151.75
411,853.32 548,605.23
-155,887.27 -4,840,939.87
0.00 712,977.78
215,836,481.94 192,525,813.76
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2003
1,266,060.000.00
120,000,000.00
20,000,000.00
15,000,000.00
10,000,000.00
1,000,000.00

2003

355,015,000.00
61,200,000.00
19,000,000.00
7,600,000.00
5,000,000.00
510,000.00

70%
100%
100%

99%

30%

70%

51%

100%

100%

36 43

0.00
0.00
0.00
0.00
0.00
0.00

2004
355,
61,
19,
7,
5,

UPS

0.00
0.00
0.00
0.00
0.00
0.00

015,000.00
200,000.00
000,000.00
600,000.00
000,000.00
510,000.00

2003
54.1995%

2004

1,266,060.000.
120,000,000.
20,000,000.
15,000, 000.
10,000,000.
1,000,000.

2004
54.1995%
51%
95%
51%
50%
51%

51%
95%
51%
50%
51%

00
00
00
00
00
00



27% ,
Base Station
20%
35%
50%

35%
30%

40% SMT
49% SMT
50%
33.33%
38.03%
40%
2004
0.00

18,457,333.22
6,611,421.22
0.00
29,462,876.87
20,127,855.24
6,199,124.87
8,707,940.38

89,566,551.80
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2003

2,318,834,752.
39,976,177.
10,341,566.
3,096,056.
23,797,149.
26,735,172.

0.

459,994

36
16
77
22
11
25
00
87

2,423,240,868.
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2004 2003
22,251,584.04 11,662,895.94
10,560,779.39 0.00
5,560,445.56 0.00
4,083,168.34 0.00
2,738,791.94 0.00
1,473,810.14 0.00
1,152,876.92 0.00
0.00 57,051,693.49
0.00 20,417,156.68
47,821,456.33 89,131,746.11
2004 2003
3,078,723.56 0.00
7,448,751.74 14,567,812.04
10,718,125.39 5,294,569.75
8,271,785.68 0.00
7,058,689.49 0.00
4,550,146.17 0.00
2,258,848.07 0.00
1,467,852.35 0.00
0.00 455,370.81

44,852,922.45

20,317,752.60

2004
2,544,628.72
2,604,111.30

5,148,740.02
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2003
382,032.08
0.00

382,032.08




2004 2003
0.00 2,364,598.88
0.00 1,000,000.00
800,000.00 800,000.00
967,685.16 0.00
1,767,685.16 14,263,391.18
2004 2003

596,000,000.00
20,000,000.00
0.00

436,000,000.00
140,000,000.00
90,000,000.00

616,000,000.00

666,000,000.00

2004 2003
853,000.00 1,549,430.00
25,836,800.00
2004 12 31 2003 12 31
2,078,112.99 5,678,320.
280,323,182.65 75,139,574.
28,606,709.58 26,653,067.
570,000.00 38,000,000.
2,133,010.51 0.
3,982,465.63 0.
3,613,657.69 4,612,582.
852,551,222.81 492,988,640.
66,383,453.11 0.
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40

43

2004 12 31

6,089,960.
0.

0.

0.
30,600,000.
0.

396,000.
8,902,961.
7,519,044.
2,191,811.
0.
3,271,546.
811,152.

0.
2,370,281.
0.

414,926.
121,903.
2,548,591.
27,721,710.
12,986,830.
19,068,192.
741,032.
1,000,000.
0.

0.
9,191,041.
14,923,768.
4,468,377.
1,541,065.
999,479.
1,125,400.
881,477.
427,349.
112,530.
2,242 ,478.
1,212,020.
908,752.
1,017,000.
3,435,398.
1,461,688.

00
00
00
00
00
00
00
50
18
08
00
26
45
00
22
00
37
70
15
80
72
67
62
00
00
00
43
72
90
81
39
10
14
01
00
05
00
89
00
20
38

2003 12 31

0.00
35,379,782.38
4,030,806.49
606,223,687.26
30,600,000.00
115,965,484.80
0.00
14,835,104.37
3,746,769.18
3,418,795.59
2,319,779.15
8,068,245.72
1,553,870.58
595,278.05
21,031,972.69
7,314,788.50
23,389,145.13
1,037,780.13
3,629,388.63
12,411,294.80
12,986,830.72
6,012,082.50
0.00
1,000,000.00
182,000.00
210,890.00
2,781,364.39
0.00
6,636,320.75
173,642,95
107,9479.39
0.00
621,477.14
14,992.00
79,530.00
0.00

0.00

0.00

0.00

0.00

0.00



2004 12 31

* 91.95% 15,600 2004.1.15.-2005.10.14.
18,500 2004.8.17.-2005.3.28.
1,500 2004.9.30.-2005.3.30.
35,600
* 91.92% 17,000 2003.12.16-2005.11.9
8,525 2004.9.29-2005.6.6
4,700 2003.8.18-2005.2.26
5,689  2004.9.20-2005.9.20

35,914
96.74% 544  2004.5.27-2005.5.27
1,437 2004.5.27-2005.6.10

1,981
80.98% 500 2004.2.20-2005.2.20
81.48% 500 2004.8.20-2005.8.20
89.60% 1,760 2004.2.20-2005.12.31

76,255

2004 12 31 64.51%

2004 12 31

2004 12 31

$7,500,000 9,311,175 52,762,575

2004 12 31
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1 2006 2 5

2 2005
2005
120,037,200 8
2005 2 17
120,229,259
2005 22
2005
51%
10,002.42

2
[2005]70
02-005-019-008-1
73,446.9 54

2004 12 31
57,988,734.86

2 8
2 8
2005 2 17
2005 3 10
243
1,999.32
12,001.74
51% 95%
2006 3 11
2006 1 21
301
301 54
[2001] 11343
5,880.1
80,000,000

19,529,163.79

77,517,898.65

42 43

95%



2004

8.05 8.24 0.15 0.15
-7.90 -8.08 -0.14 -0.14
4.43 4.53 0.08 0.08
2.95 3.02 0.05 0.05

43 43
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SEBEZXALFERENNATRE  YEREBLARACKEREEERF.
BARERRcER—GHAE , ERAESEEATZERTFHEEZ I CRHMT :
HETERITER , AMIREESATRRAVYERTRLANTEERNREE | &

RITREEERMICHEREEEZERT.

SHEETERA
BAEYXSE

2005 4 A 28 H

$2H



HEREFEETROFRLA

& BF & &
BE_EZTNF+-_A=1+—HLFE
—EENEF —EE=F
(EFHRR)
B & AR®T T ARET T
BXE
FREEXK 664,640 607,368
G4 1E #55 9 - 3,259,430
3 664,640 3,866,798
BERAE (566,455) (3,421,997)
Y Al 08,185 444,801
HAagA 4 50,382 48,152
pal ]SS (22,613) (112,640)
TER A (158,978) (252,226)
RERGEN (BE )/ BF 5 (33,024) 128,087
R & B A 6 (49,983) (77,447)
HEEHMBATRERERL (84,033) -
HEBZ NS FIE 13,351 -
2B T EE 276,815 111,989
BRIREIE R
FREEK 123,126 4,972
G4 1E #55 9 - 157,657
123,126 162,629
BRI W
FREEXK 56,447 17,326
AR IE #5E 9 - -
(56,447) (17,326)
PE R EBE R BRF 66,679 145,303
PEBREREBERE (1,033) (47,890)
AEEFRF 10 65,646 97,413
Ba 11
BREN AR% 12 0.10 0.15
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HEREFEETROFRLA

EHEERERE

R-EENE+=-A=+—H

EERAE

FRDEE
BEE
M=, MEKRE
ERIR
R PNSE £
= Nb
Hitix &

REBEE
mHRE
B IERRE LN TR ERK
rE
KR RE
FEW TR E
HBRRE, FREANRE
FERERMELR, BELTREENRRE
FEW R AR 42 R 2 R FRTE
RITERRRE
1

HBE M

CEN

FEAF R
HEARE, EFERREFEA
ENERKHEAR., BEARREENRRE

REF (ER) BEE
HEERRD AR

Bt

14
15
16
18
19
20

21
22
23

24

25
27

26
24

—EENF —EE=F
(BEFRR )

ARBTT ARBTT
20,517 51,610
367,905 378,811
21,303 5,938
912,547 -
547,560 564,391

- 810
1,869,832 1,001,560
105,175

- 50,000

147,372 364,941
2,906 176,336
89,469 121,874
127,456 202,404
69,061 656,795
238,676 13,444
102,126 788,498
150 16,284
777,216 2,495,751
955,884 1,627,704
103,394 233,607
319,289 286,996
37,386 51,056
1,415,953 2,199,363
(638,737) 296,388
1,231,095 1,297,948
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HEREFEETROFRLA

REERRDER

RIGAE
RBERK

EXR e
&N

R 42 7 18 J% fok
B RS

DB RES

EeHBEEAREKE
R-EENE+=-A=+—H

26

28

—EENE —EE=%
(EFRL )

ARBTTE  ARBTR
1,231,095 1,297,948
(570) (38,000)
1,230,525 1,259,948
655,015 655,015
537,800 472,154
1,192,815 1,127,169
37,710 132,779
1,230,525 1,259,948

EEER2005F 4 A 28 HREFERATBREIEE(47 AU BHR , HEHUATALIRAREE !

R e
-2 S
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HEREFEETROFRLA

BEEERE

R-EENE+=-A=+—H

EERAE

FRDEE
BEE
W=, RE KRR
ERIR
o) NGE £
= Nb
Hftix &

FEWLF B RIFE - R E

RBEE
EIERRE LN T ERK
FE
R RE
FEW R E
HtBWHRE, FRRANKE
FEW R 2

RKERMBLR, BEQRAREBELRARE

FE WL Ff B 22 R SR TH
FEW S AL A2 AR 2 I RRTE
RITERRRE

B HE

CEAN
e =RIE
HRENRE, EFERREEA
ENERMELAR, BELRREENTR
FEA By BB 22 RIFKTH

nEF (AE) BEE
HEERADAM

14
15
16
17
19
20

22
23

24

25

27

26
24

—EEME  —EE=F
AR®FR  AR®TR
20,517 36,930
253,659 279,889
20,484 5,895
90,121 163,199
314,065 337,814

- 810

791,555 -
1,490,401 824,537
- 50,000

26,674 6,821
550 40

4,361 5,748
264,873 147,731
3,255 9,510
43,956 81,791

- 585,325

237,893 28,343
22,725 182,851
604,287 1,098,160
906,000 830,000
14,217 11,627
274,450 173,102
35,135 50,907

43 26,312
1,229,845 1,091,948
(625,558) 6,212
864,843 830,749

68




HEREFEETROFRLA

HEERRD AR

RIGAM
RIEER

BEAXRK f#iE
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ARNBTR—NNANEHREBEFERLTABANEE BESHE A AKRE 155,140,000
T, RIBEEZEFAA=ZTHNHTSEARCHISFUER, WEER., MREEEMRE

BREVEEMGEMARM (ER ) ARAFA (TAM. ) BEHEEEETHE,

% 90,273,000 JT o

AMEERAR

$o7H
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15.

MR, BERRE

EX S
T i {EARE BEY BB NRE kA= 1z
AEE ARETR AR®Tr AR%Tn ARTR AR®Tx
RERMGE
—EE=+ZH=+—H 26,500 333,342 174,459 11,101 545,402
hE - 2,820 26,089 474 29,383
EEIREEA 80 14,792 14,872
REefpa@ESEmE S (907) (20,630) (3,876) (25,413)
HE (335) (35,472) (169) (35,976)
—EENFE+=ZHA=+—H 26,500 335,000 159,238 7,530 528,268
e
—EE=-f+ZH=+—H 4,893 69,053 88,445 4,200 166,591
AEEHRE 527 11,438 21,023 585 33,573
REepa@ESEmE S - (256) (12,833) (719) (13,808)
o 5 B 88 (335) (25,510) (148) (25,993)
—EENFE+=ZHA=1+—H 5,420 79,900 71,125 3,018 160,363
REFE
—EENE+=ZA=+—H 21,080 255,100 88,113 3,612 367,905
—EE=F+ZH=+—H 21,607 264,289 86,014 6,901 378,811

et . AEEN T EAERZEYSIUAPE , M ERAENERENRA 41 F,

F28H



HEREFEETROFRLA

WX, BERRE (M)

B AL
T b5 A BEY BB NRE RARE 1z
RN F] ARETT AR®BTRT AR%TRT AR®ETR ARET:R
RERMGE
—EE=+ZH=+—H 26,500 296,369 78,860 891 402,620
hE - - 687 - 687
HE - - (26,567) (15) (26,582)
—EENE+=ZA=1+—H 26,500 296,369 52,980 876 376,725
wE
—EE=-f+=-H=+—H 4,893 60,419 57,044 375 122,731
REERE 527 11,713 5,882 70 18,192
5 B 88 - - (17,845) (12) (17,857)
—EENFE+=ZHA=1+—H 5,420 72,132 45,081 433 123,066
REFE
—EENE+=ZA=+—H 21,080 224,237 7,899 443 253,659
—EE=F+=ZH=+—H 21,607 235,950 21,816 516 279,889

et : ANRAW T EAEREZEYSIUAPE , M ERAENERENRA 41 F,

F29H
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16.

17.

EEBIRE
AEE ¥ /N
—EENEF —EE=F —EENE —EE=F
ARET ARET ARET ARET T
®—A—H 5,938 7,718 5,895 5,081
m: FRRE 35,237 15,698 19,669 884
41,175 23,416 25,564 5,965
W BREEEEE (14,872) (17,338) (80)
HEBKX (5,000) - (5,000) -
FRRD - (140) - (70)
B+=—BA=+—8H 21,303 5,938 20,484 5,895
ERIBUFTSREERLZFEFNE,
MR Bl RS
—EENE —EE=F
ARET T ARET T
LM, RE 221,602 194,611
STABBEREX (131,481) (31.412)
90,121 163,199

SE30H
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17. MEAREZRS (&)
FMETEEENBARNNAEREELATIRRIERY / FAREE  UTAZSL

GEEIE
KAREE
MEARE A 3L/ A EUE= BEXRFOL TEEH
HERERETYNE —hhN\E AE# 530,000 7t 94.34% HBEEMENE
BRAF MA=++tH B, EHH, RER
B
RYITTRESHE —hh=% AER# 6,500,000 T 95% BEEEFERR TS
BRAF +=A=+—H #
HRAESRNERE —RAhhE A ER# 5,000,000 T 70% BRERBELEESH
PFR 2 7] +A+HH B
HRESEREEXE —hhN\E 2 7T 3,400,000 72% R EERBEET
(=SNG +A=+H BHER
MREHBKRBEER —hh=F 2 7t 1,000,000 72% HERDBEEERE
HERALF +A+=H EER BT
¢ BFEE(c)
HMRAXEEFIER —hII\EE A ER# 12,250,000 7T 71.94% HEESHEEARKE
¢ MEE(a), +=A=+8H T
PR ER A —RANEEFE A E# 45,000,000 7T 90.11% HSEREEE &S
FA+=H

ERAEARBEERL —hhhE A ER# 5,000,000 7T 70% EERBESEET

| —A+H &5
ERAERESEERE —EEEF A ER# 1,000,000 7T 70% S ERZBEEIEE
R hBA=+hBE BRERETREEFER

BERAEEKRENER —EE—F AER® 5,000,000 7t 70% EBEBYE. PB4

PR A ANB=+/)\H
MREREREXE —EE—F AFR® 5,000,000 7t 60% BREE, BY
PR E] +=A=+AKH

$F31H
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17.

MM/ RS (M)
KAREE
MEARE A 3L/ A EUE= EXRFOL TEEH
HERAERBEBEER —EE=F AR®& 120,000,000 T 51% BERBHEHRE
BERL T — AR
¢ BEEE(b)
HREFEEREE ST =F AR® 20,000,000t 100% M SEMBELSD
CYNCITE G ET() JNBA+XH BfE. BFBEBE
EEEHEEMERLSY —BB=F A ER# 3,000,000 T 70% W 09 0 T i
| —A=+mAH
EREFHEAERLY Z—BB=F AER# 1,000,000 T 70% ETERERNRTE
| +A
ERAESBENEE —EE=F AR ® 10,000,000 7T 50% HEBEERRER B
PRaEl MIEE(c) +A+IJ\H WBEERSE
ERESRRERE ZZB=fF A R 3,000,000 7T 51% FEMEBNtERNE
R hA=+H HEE
HREHEENREE —EENMF A ER# 5,000,000 7T 55% RER EEREE UPS
R +=HA—H BEREERBEER
RAGES RS
HEREBEFHIER —EEMEF 2 7T 10,000,000 75% BEEmRAMEREEHE
PR A AA=+=H HIMIMR LR
1
FEE -
(a) ANFEE—EEAERALEE T IERCHBLR. ZMNBLARZEEEKAR

EEREABRRETNI., REALAFEGEBER-ANEFITINEERE
CEBAREKWMES T AR 350,000 t2RFEE R , FFEMARS 20,000 TE
EETLFZ AR 750,000 T AL, ERAEEBHAINEFRABEBRBRER ,
AATEREZEHBVBAREAR —VEE, cEHBRIE , GEARATR
HBRANAAZZREGNEREREFREIBEEFE.

(b) MU TS ERRMEE 2(c) PR RE |, LU LI A R H 2004 F 1 A 1 HEWEH
AEE M BHREK.

(©) LRMBLRRAEBMELRETK , REFERTFTEH,

F32H
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18.

19.

Crir PNGE E

EEMRG , RE

FFABBEAREX

R A B AR
ENTEHHBL AR

T

T

—EEnNE —BE=F

-_T T —

AR®BTR AR®T

205,051
(84,034)

121,017
857,913
(66,383)

912,547

HRSOHMBLAREREAEEP 2004 F 18 1 AEBEZSEHBLRFEERBER
Kok, ZEMBLREFRIREHE 17,

&
T
=
all
il
BX

REE ¥ N/NT|
—EENEF —EBE=F —EFNME —EBE=F
( EFHRR )
AR®F T ARET T ARET T ARET T
FLEHEE , RE 355,995 425,295
WEEX - (41,930) (87,481)
EEEERE 544,117 556,820 - -
W ELENRE 3,443 7571
547,560 564,391 314,065 337,814
EHRERY /TN EEBREATBEROT
REBEEMN
BENTER RKII/ A R FEEK
EMRENGREFEERESE —hhZ=#F 27% REREEREABRHERRIRE

RAT ("TRAREMFER AATER

HWEE.)

mRRREMR
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19.

B\ TERE (M)
AEEMEN
BENTER R/ WA R FEEK
ERER HREHBEK —hAhII\E 35% £E HRREEENRECRIFS
WERAT ERERE +—A=+H &
REEEABEHRES
R )
EREEETERLA —hhARE 30% ERET. B, HEREESHEE
=A=thB8
RITREEFROE —hh=F 38.03% % HEREESBEARE XAS
R +tARH BRETHRE
TEREBIEERABBHES —hAhEFE 20% SEREEBHEERKER
ARAT (TtEEBUEYE J\BJ\H
X1)
HREFENBEEERR —EE—F 50% B, RERBEEER
fBAERLA tA=+hH
EREM A IREAERA —EE-—F 49% HE, HERMEE SMT #4E ENRI#
Cil +—A+=H
Migtl1: MULEHEXRZHMBERRYIIFEREESHMELEMEX,

34H



HEREFEETROFRLA

19, BN TFMER (M)

LTERNESANEAEEcBE N R - EREBEUCHRFEEERILRELFER=
FENFECHETHRE, ERGEEEXKETKRETMELMARL AMEK.

HEWA

TR D]
1

B&RE

REE RIS
B&RE

B FE AR
FRBEE
RBEE
RBEE
FEE

REE R
FEE

20. Ha®E

RETRERER
AT BIEF

—EEnE —EE=%
MREUE LREVE  EREUE  LREBIR
RSB & X RESHE (S X
(EFRR )
ARBTR  AR®TRE AR®TR  AR®TR
12,048,874 13,258,121 8,822,047 6,628,958
611,274 477,379 454,490 175,924
(94,198) (130,591) (50,584) (425)
517,076 346,788 403,906 176,349
139,611 69,358 109,055 35,270
196,280 160,244 218,381 119,423
6,081,490 2,735,375 5,732,266 1,887,349
(5,407,602) (2,234,870) (4,986,639) (1,592,811)
870,168 660,749 964,008 413,961
234,945 132,150 260,282 82,792
REM o
—EENE —BE=F —EBNF —BE=fF
ARBTT ARBTRT AR®TRT AR%TR
810 - 810

SR35H
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21.

22.

23.

HHRE
AEE ¥ /N
—EENEF —EE=F —EENE —EE=F
ARET ARET ARET ARET T
BREHETE (MEH) 105,175
AEEREHEGEETE K HEHRER2004F 1A 1 HEH,
mIERAEL R ER
ZIEABMOEXERARIEARERNRY 4%, REEAREBEC WEZFIE,
7E
¥iN ¥ /N
—EENEF —EE=F —EEME —EE=F
ARET T ARET AREF T AREF T
REA 57,991 176,375 4,677 3,879
EHE 35,870 20,569 19,840 1,837
K 53,004 167,381 2,151 1,068
EHREFER 507 616 6 37
147,372 364,941 26,674 6,821
RO SEEESEARNES
AEE ¥ /N
—EENEF —EE=F —EENE —EE=F
ARET ARET ARET AREF T
R 6,538 550 68
EHE 384 167 -
KK R 11,304 81,470 992
EHFEER 473 - -
18,699 82,187 1,060

SR36E
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24.

25.

P e SR TR B B A RO

AEFETEEFCERABRA=TRE—A/\+X,

LTAR-EFTONF+-A=1T—0 , BRERREIRERRAIRE 247

—F LA
—B
—FE=F
=FHE

—F R
—EZF
—E=F
=FLE

ALEE N

—EEmE  —FE=F —BEME —FEB=%

AR®FR  AR®TR  AR®FRT  AR®TFR

76,054 108,822 3,980 4,280

10,206 5,841 35 1,041

1,552 4,810 247 324

1,657 2,401 99 103

89,469 121,874 4,361 5,748

ATAR=BEME+=A=+—R , BAROIEED

ALE N

—gEmE  —FE=F -BEME  —EB=F

AR®FR  AR®TR  AR®FT  AR®TFR

87,649 215,817 10,572 8,754

2,576 7,263 1,147 663

3,520 973 302 143

9,649 9,554 2,196 2,067

103,394 233,607 14,217 11,627

BUERHMEAT, BELRARMELARE

ZERRERMBLR., BENT

REAELARARARERARES

S37TH
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26.

27.

28.

B8

RITERK
— BHIER
EIRR
CEife
- BRRE
H IR HER (&)

B —FREER
BTRRRABEE
E-FEELFR

FHER

AEERDFENARS 222,231,000 7T (

A% AL

—gEME —FE=F —FEWE —FB=%
ARBTFRE ARBFR AR®TR  ARETR
643,600 963,500 616,000 576,000
290,000 254,000 290,000 254,000
22,284 410,204 - -
570 38,000 570 38,000
956,454 1,665,704 906,570 868,000

(955,884) (1,627,704) (906,000) (830,000)

570 38,000 570 38,000

wkEEZEYREEH S AU LERELRR,

—EE=

—_ T T —

F . AR® 230,049,000 ) 2t

i AbEIKFERARKERLAFRFNERERESWIRASEENE .

PR AR R ) FIRKOR

ZERURKRERATRBRERARREE

A

BEREEART It EEMBTRBZRAE

BAEAR

AR (HAPEREELRFBE)

H A%

—EEME  —EE=F
ARBFT  ARBFR
355,015 355,015
58,000 58,000
242,000 242,000
655,015 655,015

SRE38H
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29.

iR 10 8 % (e fis
EE (=N

BRPBE EEFHE NEE ERHRFHE RIEE Pk
NG| ARBETRT AE®BTR AR®Tn AR TR AR®BTRT AR%TR
R-BEE-_F+-HA=+—H#E&H 389,338 3 181,468 28,825 (476,088) 123,546
AEERA - - - - 14,188 14,188
EREEMBRNER /B - - - (752) 752
R-BE=ZF+-A=+—H#&E& 389,338 3 181,468 28,073  (461,148) 137,734
AEERA - - - - 71,524 71,524
B EEYESER ZMHE - - - (752) 752
R-EZTNFE+-A=+—B#&& 389,338 3 181,468 27,321 _ (388,872) 209,258

EELREARREZN —BOATE

() EERSLBRESERBAFNABERMAZIESHENFEZRRZER 10%
REBEMRE. MEIEBRLEESZHKBRECINELLTFMERZ 50% , MHBEA
BELZERR, BERAFREBERMR  ZERERK LB TRAURRAUESF
EZEB, BRARAZEEREERBIEMBRE, BRTRBEFEN &L
REERBRLBETR  HBREFSBORHEMER 25%,

(b) EEAESERBELATNEAEERMURFELGAZEZCAERECREBRN S E
28, BREABRAE , AL ERBRETLEHSTEAFECRRER 5%E
10%ERF NS, ZESRTEARERSEINREZELREX , MFAE
ABECEAFMY,. ZRERERFANBREBEALTHEE, ZELRETEIRT
BER. ZFEERAYEFALIELNZE, REER X FAZEEL EERERE
—EHWARB 38,426,000 5 —FEF=F: AK% 38,426,000 Ty ZZEELZ
ﬁo

REBLARAEBERMAY , TH2RAEBERBTESHENEECBMNERBESES
BEMCEFTEAMBEECBEIMECBEE. RPoEE=FR-_FFTOFE+=A=1t—
B 3 8 7] A A 0k o2 A 4 0 Ok o o

£39H
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30.

31.

ERE AR R BRBE 2 FERE

AEEAEENFERE NN RAE U CHRABEHERACHERR S BERER
B8F HORHEENEFIELENR. ZSFTHEFER 2004 F 12 A 31 HK 20035F 12 A 31
HeBRREDR DB AR% 66,924,000 7t Kk AR® 51,966,000 Jt , M 2003 & E #9751 7 8
RREDBIRD ARS 17,607,000 ;TR A K% 2,649,000 7T. AEBHRBE NS BRE
B ORABGEEREBIGERERZ 2719 SFH NI FERE , FAKEERM 2004 F 12 A 31
H& 2003 € 12 A 31 Hz RitE#E 2 B8 it A K& 18,069,000 7t & A K& 14,031,000 7T , M
2003 FEMRIABRIBES Bl ARE 4,753,000 7t & A K% 715,000 7To

e RERBRME
(a) KBRRINEFELEEBRHZRSFEIHIKR

—EENF —EBE=F

( EFXRR )

AR®BT AR®BT R

BanaR 123,126 162,629

i3t NG E S (276,815) (111,989)

FEWA (39,471) (6,569)

FMEXH 49,014 76,554

BEERERA - (20,845)

DEBRBEZRA (2,532)

BINHMB AR EEEE 2 W - (322

RBREREEMR 810 -

HREHHMBLARRERELER 84,033 -

ER#EE 54,114 76,500

HEME. RERZREE (2,680) 501

ERIRREER 5,000 -

HEBENRREZFE (13,351)

HEM BN RID Sz B8 (6)

EEEASHE (FHE )/ BR (16,226) 173,927
FE®EM (50,011) (133,764)
YRR, HtEWRIE, &2, B

FRIE I FE UK BAES 5 K38 AN (24,209) (506,134)
YR 28 hn (884) (99,610)
ARES S 4,562 275,430
R, HttENRIE, EFES.

FE 1 & F % FE UK B Béh 75 SR 48 181,197 209,767
RETHEES/(FH )RS 94,429 (80,384)
2 fRRE (49,014) (76,554)
ENPER (5,951) (20,872)
REEKEE/(FEH)2FRE 39,464 (177.810)

FA0E
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3. AOBRERBRME (M)

(b)) EHEESEMRINRES

&

(i)

FERTIMNBLARFTFEHMELEZFRERNHE !

RESHBE (i)
RESHE B (ii)
BIBREAS (iii)
RESHBAE R (iv)

AR®T

110,044
36,238
7

1,090

147,379

A EE 17(b)FTiR |, REEB B M |KRE 2004 F 1A 1HEFTFEH, &%

MEBATMR2004F 18 1EMNEEREEBHRUT :

WX, W= KR

rE

RKEE

FE W bR K

HttBWAHE, FRRANKE
RITERRBREE
EERRITER

KA

CEN

FEAS R X

HRNRE, EFFRARETER
DR RS

FEEEBERUTSHMBLRKRER

ARBTT

7,202
121,497
113,864
608,132
44,321
110,044
402,000
13,215
(612,482)

(1,891)
(591,410)
(105,558)

108,934

F418
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31.

SRS RBRWE (M)

(b)

EHEESEMRONESE (&)

(i)  FAMBE 17(b)FTR , RREBEHR CMB/RE 2004 F 1A LEBFTFEH, &%

MEBATMR2004F 18 LEMNEEREEHRUT :

WX, BE KR

BVEE

THRE

rE&

FEWRE

F& WL b R

HttBKWFRE, FRRBENKE
BE

RITERRREE
EERRITER

CEN

FE A+ R =X

HtENRE, EFERRETEA

FEEEAHTAOMBLARRER

ARBTT

2,936
14,680
105,175
137,677
60,450
3,419
66,725
5,645
36,238
38,029
(150,000)
(169,490)
(59,367)

92,117

(i)  FRIOMYEE 17(c)Fid , BEIREE 2B KHRKE 2004 F 1A LARFTFEH , &

MBARMR2004F 1B 1BENEEREBIIRAOT :

Y%, BB KkxiE

rE

FE W bR K

HttBWHE, FRRANKE
RITERRBREE

EERRITER

FE A3 R K

HtBARE, EFERREFER
K|

DB RES

FEEBRUTESHNBLARKRER

ARBTT

1,030
124

3,586

7,613

7

247

(4,755)
(2,435)

(77)
(1,49

3.845

F428



HEREFEETROFRLA

31.

SRS RBRWE (M)

(b)

EHEESEMRONESE (&)

(iv)

A EE 17(c)Frid , BRI BB R R« MR E 2004 F 1 A 1 ARFFEH,

ZMBATIR2004F 1A 1ANEEREBYRUT ;

WX, BE KRR

rE

F& WL b R

HttBKWFRE, FRRENKE
BE

RITERRBREE

R

FE A3 R K

HttBARE, EFERREFER
DR RES

FEEEAHTAOMBLARRER

ARBTT

437
8,282

5,347

6,163

934

1,090

(5,000)

(8,129)
(8,812)

(156)

156

F43E
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32.

EBMALXS

AEBFRNERBALETRZOT

EENG)-FNCR
BE T RBENT BB AT
—EENE —BE=F —EENEF —EE=F
AR®EF AR®EF T AR®ET T AR®EFT T
HEZTIMH (ME1) 89,567 2,372,249
BESHH (MEEL) 47,821 77,469
BR., &, »8RE
EREER (KWE2) 3,030 2,545 382
RUHEFN., &, 22
RixE R FTERIE
(FEE 2) 36,581 20,318 8,272
THEORKEH
(&t 2) - 3,149 - -
HERA (ML) 1,059 13,463 800 800
BESABRA
(st 2) 853 795
FIEWA (M 3) 25,837 -

MEE1: LXZEHEEFEE
MiEt2: LXZEAANFEE D LAEE

HI_IL

MiEE3: BIBITRBERFREFTEH

SR
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33. HNARE E

REER , AEEREAQ A ARUBRERBAEEIREBNT :

AEE AN F]
—EETNEF —EE=F —EENEF —EE=HF
AR® T ARE Tt AR®T T ARET T
MERENRERE 189,400
R FHBLRZEBIT
EEEHZER 4,741 324,440
MIETFTTHB LR ZR1T
EEEHZER 71,514 71,514
MG TEELTZIRT
EEFHZER 1,615 1,615
MIETE=FEZRITE
BEHZEZR 50,000 50,000
71,514 241,015 76,255 376,055
34. B
REER , AEBRALNTZEREAEBZBNOT -
AEE ¥ /N
—EENEF —EE=F —EENE —EE=F
ARET ARET ARET ARET T
B ET#I1B % & B
- P, BBR
B4 58,045 58,045
- RERKEL
TR E N T 1,750 52,763 1,750
59,795 52,763 59,795

F45H
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35.

EHHARER

(a) REBERF-—A-+TNHAEARTRIEREEALNARITHERE  BEATRLE
REBREARATNLIHERAEREEZEY , IREKRN AR 77,518,000 7Tt , [
F {444 57 A R B 80,000,000 TEBMEEA,

by REBFLIF_AARLXAB-FBEL (“EXF") FARHERVRARE
120,000,000 7T, RERIHBRLFAREEE , HEXATAEIRTEZREARERH
AT, REEFEF=A+RERBERALAHTIWERNBLAZKRE - X
REBEHBERBERLT ("REBD” ) 2 51%RERERRHBEHRARLT
(“REFIEER ) 2 BUREABIKEFRER KRR, XIR-FFHF=A+—H0 , £t
R E M BN R RERBERIT A

(0 REFFLEF=ZANAARRXF REBHIHEREEERRETLF(TEREL
AL )FI TEXERGS, AL ARSRARDSEBEE_FFRAF=ANALHAR
ARABENAARE s RIBBRERELT , ERERBR  ERELARER
BT, ZEREBHRNT AL AEETTIRRASHAEREN

BRERNADARABRERLAFEFPETFEEALINE=ZARRNEZER LT,
(d) RBAMBEHRRTIEE , BXARERERHS 2005 F[3 A8 Az BEHAEHE T

ERRFATT. EERR  HANEETH , AT ARBRACBEAEERR,
B RS SRR I ST K B L IR A EA T W 88 5| B2 (R ARA R
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36.

EREALTERMWRGTERRTERFTERREAREEECEZR

BREEEEERMENENRPESERNETERNRERR ST BERREIESBNOT :

FRERERZE

REBEEEEEBRMEEARR
MEHE LBERZRREERF

AR R E 2
AR BT EEN#E
LABY i 85 09 HL fth B 2 9 6
HaBE LR AR

DR RS

Ht

BREPESERMETERN HMB®RE L
R BREAG R T

R+ A=t - HReEERERCTE

REEEEERMETEURR
MHBELBERCFEE

AR EER
AR CEBLEE
MR HMEE
&

FRAG B E 22 7 i i
DR RS
Ht

BREPESERNETERN MB®RE L
BRZ BREAG R

—EENF —EE=F
(EFHERR)

ARBT T AR®ET T
65,646 97,413

899 899
(207) (201)
(1,141) (6,655)
(13,907) 4,305

424 8,286
655 (5,700)

52,369 98,347
—EEME —EE=F
(EFHKRR)

ARBT T AR&ET T
1,192,815 1,127,169
(1,124) (2,023)
1,120 1,328

847 1,988
(296) (4,425)
(12,003) 3,720
389 (96)

249 1,313
1,181,997 1,128,974
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